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Market Summary 1 August 2017

In Augugd, closed sales 0803 reflectsanincreasefrom July of 12%.Year-to-date we have seen 5,222 closed
sales, representing a 7.4% increase from 2016.

The number of current active listings stands 21014, which is an increasef 1.9% fromthe July2017 listing
count of1,977. Comparetb Augustof 2016,we are now down only 1%,which is a nice improvement over the
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TheAugust2017closed sales price ofZ84,671is on par with last month, an®.3%ahead of theAugug 2016
price of £14,693. Our increase in salegrice directly correlates to thelow inventory g S Qedgriencedover
the lastyearor two, and we should continue to see inventory increase through the end of the fourth quarter.

New Construction savan increasdn closed sales a36.7%from July of2017, andan increase of 6.5%om
Augug of 2016. Thisis due to buildets)dza KAy 3 G2 FAYyAaK (KS aSlazyQa odz
average sale price for new construction 821,943 for August2017, versus 824,202for last month. As of

Augug 2017, the average sales price is Uip.3Pnofor the year from$281,78L.

Currently, Spokane has an incredibly low inventory2f months. This months of inventory is extremely low by
all standards, and will hopefully increase to a more stable number as the market settles.
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prices. Appraisals are a challenge, as the increasing market has appraisals having to follow, however its
expected Q4 will bring some stability and less rapid growth.



Number of Homes

Spokane County
Active/Sold/Pending
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Closed Sales
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Active Listings
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Months of Inventory
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Annual Number of Sales - 1985-2016
(Residential Site Built on less than one acre and Condo)
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Bank Owned and Short Sales Months of
Inventory ¢ August2017

Months of Inventory based
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General Statistics

Month Ending:

Augqust 2017

This Last 1 Year
Month Month Ago
Total Active Listings 2,014 1.9%mo. 1,977 2,035
- 1%yr.
Average List Price $266,000 $266,000 $246,000
Average Market Time 44 38 53
List Price vs sales 9% 99% 98%
Price Ratio
Number of closed 5,22 +12%mo. 4 316 4 863
sales YTD +7.4%yr.
Average Sales Price $234,671 + O0mo. $235,241 $214,693
+9.3% yr.
Bank Owned & Short Sale 76 82 165
Active Listings
Bank Owned 41 47 85
Short Sales 35 35 80
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Valley Statistics

Month Ending

August 2017

This Last 1 Year
Month Month AQO
Total Active Listings 452 456 539
Average List Price $308,000 $303000 $279,000
Average Market Time 43 41 55
List Price vs sales 9% 9% 98%
Price Ratio
Number of closed 1,450 1,181 1,385
sales YTD
Average Sales Price $269,000 $256,000 $234,000
Bank Owned & Short Sale 24 25 37
Bank Owned 10 11 14
Short Sales 14 14 23
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North Statistics

Month Ending

Auqust 2017

This Last 1 Year
Month Month AQO
Total Active Listings 836 793 728
Average List Price $222000 $222,000 $200,000
Average Market Time 43 36 51
List Price vs sales 99% 100% 98%
Price Ratio
Number of closed 2,2 1,878 2,001
sales YTD
Average Sales Price $200,000 $207,000 $182,000
Bank Owned & Short Sale 31 31 85
Active Listings
Bank Owned 19 19 46
Short Sales 12 12 39
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South Statistics

Month Ending

August 2017

This Last 1 Year
Month Month AQO
Total Active Listings 419 419 418
Average List Price $314,000 $322,000 $290,000
Average Market Time 43 38 52
List Price vs sales 98% 99% 97%
Price Ratio
Number of closed 1,158 974 1,130
sales YTD
Average Sales Price $266,000 $277,000 $258,000
Bank Owned & Short Sale 13 15 21
Active Listings
Bank Owned 7 9 12
Short Sales 6 6 9
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